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whose property and interests in prop-
erty become blocked after August 16,
2010 is the earlier of the date of actual
or constructive notice that such per-
son’s property and interests in prop-
erty are blocked.

§561.302 UNSC Resolution 1737.

The term UNSC Resolution 1737 means
United Nations Security Council Reso-
lution 1737, adopted December 23, 2006.

§561.303 UNSC Resolution 1747.

The term UNSC Resolution 1747 means
United Nations Security Council Reso-
lution 1747, adopted March 24, 2007.

§561.304 UNSC Resolution 1803.

The term UNSC Resolution 1803 means
United Nations Security Council Reso-
lution 1803, adopted March 3, 2008.

§561.305 UNSC Resolution 1929.

The term UNSC Resolution 1929 means
United Nations Security Council Reso-
lution 1929, adopted June 9, 2010.

§561.306 Correspondent account.

For purposes of this part, the term
correspondent account means an account
established by a U.S. financial institu-
tion for a foreign financial institution
to receive deposits from, or to make
payments on behalf of, the foreign fi-
nancial institution, or to handle other
financial transactions related to such
foreign financial institution.

§561.307 Payable-through account.

For purposes of this part, the term
payable-through account means a Ccor-
respondent account maintained by a
U.S. financial institution for a foreign
financial institution by means of which
the foreign financial institution per-
mits its customers to engage, either di-
rectly or through a subaccount, in
banking activities usual in connection
with the business of banking in the
United States.

§561.308 Foreign financial institution.

For purposes of this part, the term
foreign financial institution means any
foreign entity that is engaged in the
business of accepting deposits, making,
granting, transferring, holding, or
brokering loans or credits, or pur-

§561.310

chasing or selling foreign exchange, se-
curities, commodity futures or options,
or procuring purchasers and sellers
thereof, as principal or agent. It in-
cludes but is not limited to depository
institutions, banks, savings banks,
money service businesses, trust compa-
nies, securities brokers and dealers,
commodity futures and options brokers
and dealers, forward contract and for-
eign exchange merchants, securities
and commodities exchanges, clearing
corporations, investment companies,
employee benefit plans, and holding
companies, affiliates, or subsidiaries of
any of the foregoing. The term does not
include the international financial in-
stitutions identified in 22 TU.S.C.
262r(c)(2), the International Fund for
Agricultural Development, or the
North American Development Bank.

§561.309 U.S. financial institution.

For purposes of this part, the term
U.S. financial institution means any U.S.
entity that is engaged in the business
of accepting deposits, making, grant-
ing, transferring, holding, or brokering
loans or credits, or purchasing or sell-
ing foreign exchange, securities, com-
modity futures or options, or procuring
purchasers and sellers thereof, as prin-
cipal or agent. It includes but is not
limited to depository institutions,
banks, savings banks, money service
businesses, trust companies, insurance
companies, securities brokers and deal-
ers, commodity futures and options
brokers and dealers, forward contract
and foreign exchange merchants, secu-
rities and commodities exchanges,
clearing corporations, investment com-
panies, employee benefit plans, and
U.S. holding companies, U.S. affiliates,
or U.S. subsidiaries of any of the fore-
going. This term includes those
branches, offices, and agencies of for-
eign financial institutions that are lo-
cated in the United States, but not
such institutions’ foreign branches, of-
fices, or agencies.

§561.310 Money laundering.

For purposes of this part, the term
money laundering means engaging in de-
ceptive practices to obscure the nature
of transactions involving the move-
ment of illicit cash or illicit cash
equivalent proceeds into, out of, or
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